Time : 2hrs. ! CODE - DAMOH

Marks : 50
N.B.: 1) Question no. 7 is compulsory.
2) Answer Three questions from Q.1 to 6.
3) Figures to the right indicate marks.
Q.1 a) Explain promotional functions of RBI. 6
b)  Bring out the objectives of monetary management by RBI. 6
Q.2 a) Describe the features of indian money market. 6
b) Examine the reforms undertaken in Indian money market. 6
Q.3 a) Outline the features of Indian tax structure. 6
b)  Which factors are responsible for growth of public expenditure in India? 6
Q4 Discuss centre state financial relations in India with special reference to
recommendations of twelfth finance commission. 12
Q5 a) Bring out the changes in composition of India's foreign trade since 1951. 6
b)  Which factors are responsible for deficit in Iindia's Balance of payments ? 6
Q6 a) Comment on the role of foreign capital in India's economic development. 6
b)  Bring out the impact of WTO on Indian economy. 6
Q.7 Write notes on : (any two) 14
a) Role of Capital market in India.
b) Limitations of monetary Policy in India.
c) Chelliah Committee report on tax reforms.
d) Direction of India's foreign trade.
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